For over 15 years, the OIE has prought together
professionais, pusinesses and institutions to
analyse the economic deveiopment of the conurbation.
1t is a key tool providing knowledge of the property
market and its issues, and is now recognised as
a reference in its field.

Thanks to its experience and involvement, the

OIE can:

° provide the key figures and trends of the tertiary
market

. take an active role in promoting the Bordeaux
conurbation

. act as a genuine partner for professionais and
pusiness in the urban area.

This dynamic approach is very much in the image of
the market in 2007, with a 1evel of transactions
exceeding the 100,000 m mark. Carrying on the
trend estabiished in 2005 and 2006, the Bordeaux
conurbation has proved once again that it poasts
a sound and flexible market.

The main features of the year 2007 are as

follows:

. the majority of transactions involve private
demand

. new property is much sought after, while
rehabiiitation programs are contributing to an
increase 1N rental values

. there is a dynamic of projects underway ensuring
the arrival of new operations on the market.

1t is against this background that the 0IE intends
to carry on its efforts and extend the scopeé of
its investigations to the markets in housing, 1and
and shop space:

Jacqueline ROLIE—NOVELLI

president

You can join the professionais who are already registered with us
by 1ogging onto the 0IE website: www.bordeaux-immobiiier.org



The study covers the municipa\ities in the Bordeaux
conurbation and is subdivided into five sectors:
Sector ! Bordeaux Centre/Bordeaux Bastide

Sector 11 Bordeaux Nord [Le Lac, Bruges, B\anquefort]
sector 111 Quest [Mérignac, Saint-Médard-en—Ja]les"J
Sector Sud/Sud-Ouest . [Pessac, Talence..]

sector VY Rive Droite [Lormont, Cenon...]

Number of transactions: 231
Take-up: 106,500
Available 1mmediate1y: 112,800 m
Available over coming year: 140,000 me

Recent office space:

2,028,000 m
yacant: 5.2

o

The office market in 2007:

The

See graph:

106 518

still

just

transactions 2007
106,500 m take-up

Progress in transactions and New/second hand
distribution of surface areas subject to transaction

. Rising take-up for 10 years now

. Number of gransactions 30% up on 2006 (231 against 176)

. New office space represents 40%, revealing a shift
in requirements (functiona\, rational work spaces.
evolutive premises)

. The rental market dominates, pbut an increasing proportion
of sales (= development of property—based strategies)

See table: Progress in transactions



as dynamic

. Bordeaux = 1/3 of take-up

° South/South-west sector highly attractive (success of
the rehabﬂitation progr‘ammes: Edison park, Europarc
B18 and B31, Le Trium)

See table
. 70% of surface areas under 500 me

. A 100% Jump in the proportion of surface areas
betweenl,OOO and 2,000 m - r‘epresenting 10% of

take-up

See table

. Constant growth in rental values = indicates a market
without any regu]ation prob]ems

o Rehabi1ﬂtation operations and projects that will
contribute to renewing and redeve\oping the office

space available and in use

Sud-Ouest

Bordeaux - 1e Millenium: Natexi /BNP/ANPE
Bordeaux ~ Bordeaux Plaza: Oseo/deme/MGEN/Paciﬁa
Floirac - Avenue Mendés France: Sanofi

Bordeaux ~ Bastide: Groupe

canéjan - Rue Thomas Edison: Elyo

pessac - B18-Europarc: Havrey/ASF

Bordeaux - Rue Ecole Normale: Tmmobilier Neuf .com
Bruges - 1€ Tasta: Fiduciaire d’Aquitaine
Mérignac - Jean Briaud: Coframi/Akka

Pessac — 1€ Trium: Sogeti

pessac - B31-Europarc: Atos

10 000 nf
4 680 W
3 737 f
3 500 m
3 500 W
1 792
1 660 W
1 577 W
1 452 W
1 200 W
1 180



Une offre immédiate a 112 800 m’
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|’ offre par secteurs géographiques

0Offre neuve 2006 | Offre neuve 2007 m
New supply 2006 | New supply 2007

\ \
Bordeaux Nord

Rive Droite (Hors Bastide)

112,800 m? immediately available

see table: Progress of supply (m?)
. Supply of almost 113,000 ™ representing an increase of
a little more than 10% over 2006

. Stock has been declining for 10 years

Supply by geographical sector

see table: Supply by geograohica1 sector
. Changes in stock in the following sectors: BordeauXx, We

st
and South-West (with an increase in supply of second-hand Canéjan - 1€ Stadium

premises, except for the West sector)
. Supply in the Right Bank sector still weaker

Offre st main 2006 | Offre ot main 2007 m Total 2006

' hand supply 2006 | S hand supply 2007

Total 2007
Total 2006 Total 2007

\ \ \ \

Supply over the coming year

Bordeaux - Bordeaux plaza 11 6 015
Mérignac coté Ouest 5 994 nf
Mérignac - parc de 1a Devéze 3 200 mf
Mérignac - Greenwich 9 400 mf
Mérignac - pelus Plaza 10 838
Mérignac - Cadera Nord 6 000 mf
Mérignac - B 1800 363 1t

Mérignac - Rue Neil Armstrong/Henri 1e Chatelier 824 Tt
pessac - Edison park 1 800 mf

3 000 nf
Cenon - 12 Blancherie 3 000 mf

Progress



